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Hacrosmuii [Topsimok onpeneneHuss MHBECTUIMOHHOTO Tpodwtst kiaueHTta (nanee — [opsaok) pazpabortan
TKB UnBectment [aptaepc (AO) (nanee — Komnanus, YnpaBasiouuii) B coorBeTcTBUH ¢ [TonoxeHnemMm
Banka Poccum ot 3 asrycra 2015 r. N482-I1 «O enuHbIX TpeOOBaHHAX K INPaBHJIAM OCYIIECTBIICHUS
JESTEIFHOCTH T10 YIIPABJICHHIO [IEHHBIMH OyMaramu, K MOPSIIKY PAaCKpPBITHS yIIPaBIAIOMNM HHpOpManny, a
TaKke TPeOOBAHMSX, HANPABJICHHBIX HA HCKIIOYEHHE KOH(IMKTAa MHTEPECOB YIpPAaBIIOLIEroy» (namee —
IMonoxenne), ba3oBbIM CTaHAAPTOM COBEpIICHHS YIPABISAIONMM OIEpanuidi Ha (MHAHCOBOM pBIHKE,
pa3paboTaHHBIM, COTJACOBaHHBIM W yTBepkIcHHbIM HAVY®OP (manee — Ba3oBwlii cranmapr),
pexomennanusiMu HAY®OP, u ycraHaBimBaeT HOPSIOK ONpEAENEHHS WHBECTHLHOHHOTO npoduis u
(haKTHIECKOTO pPHUCKA KIMEHTOB, a TAaKXE MEPEUCHb CBEICHMH JUIA OIPEACICHUS HHBECTUIIMOHHOTO
poQuIs.

Hacrosmmuii [Topsaok pacripocTpaHsercst Ha AeaTenbHOCTs KoMmaHnn Kak mpogecCHOHaIbHOTO YIaCTHHKA
PBIHKA IICHHBIX OyMar, OCYIIECTBISIONIETO IESTEIbHOCTD MO YIPABICHHIO [IEHHBIMH OyMaramu.

Ecnin wuHoe He YCTaHOBJICHO HACTOAIINUM HOpﬂILKOM, BCC€ TCEpMHHBI HCHOJB3YIOTCA B 3HAYCHUAX,
YCTaHOBJICHHBIX [[eﬁCTByIOHlI/IM 3aKOHOJAaTCJIbCTBOM, B TOM 4YHCJIIC HOJ’IO)KeHI/IeM, n J0oroBopamMu
JOBEPUTCIIBHOTO YNPAaBJICHUA, 3aKIIIOUYCHHBIMU MCKAY Kommanueii u YUYp€AUTCIAMU OOBEPUTCIBHOI'O
yIIpaBICHUSL.

C nensio npenocraBiennst nHpopmanuu Knuenram Ilopanok pasmentaercs Ha caiite Komnanuu B cetn
«WutepueT» mo aapecy: Www.tkbip.ru.

st 1OroBOpOB IOBEPUTEIBHOTO YIpaBieHUA, 3akiatoueHHbIX 10 01 smBaps 2025 roga, ympaBieHue
ICHHBIMU 6yMaI‘aMI/I 1 ICHCKHBIMU CPEACTBAMU KIIMCHTA IO TAKOMY JOTOBOPY JOMYCKA€TCA B COOTBETCTBUHN
C MOCJICAHUM ONpEACICHHBIM praBHﬂIOHlI/IM WHBCCTULIMOHHBIM HpO(bI/IJ'IeM KIIMCHTa 10 IOBTOPHOIO
OIMpPCACIICHNUA NHBECTUIIUOHHOT'O HpO(l)I/IJ'DI KJIIMCHTA J'II/I6O 0 UCTCUCHUA CpOKa [[el‘/’ICTBI/ISI TaKOT'0 I0ToBOpa
(BKITIOYAs CPOK, HA KOTOPBIM OH OB MPOJIJIEH, B Clydae ecliv nmpojijieHue ocymiectsieHo 10 01 saBaps 2025
roja).

JloBepurensHOe ynpaBiieHHE aKTHBAMH KIIMEHTA OCYIIECTBIISIETCS! B COOTBETCTBHH C €I0 MHBECTUIIMOHHBIM
npoduiem, orpeaeneHHbIM YTIPaBISIIONIMM COTIIacHO HacTosmieMy [lopsaxy.

YHpaBisiomui Ipy OCYIECTBICHHH AESTEIBHOCTH 110 JOBEPUTEIEHOMY YIIPABICHUIO aKTHBAMH KIMEHTOB

HE BIIPaBe 3JI0yNOTPeOIATh CBOMMHM IPaBaMH U (MJIH) YIIEMIISITh HHTEPECHI KIMEHTOB.

Tele/IHLI u omnpeaejeHust

2.1.

2.2.

2.3.

Kanenr — ropunuueckoe wim pusuueckoe IO (YUPEAUTEIb YIIPABICHUs), HAMEPEHHOE 3aKIIOYUTh HIIH
3axmouynBIIiee ¢ KoMmannei 10roBop J0BEpUTEIHLHOTO YIIPABICHUS.

KBannduuupoBaHHbIii HHBECTOP — JIMIIO, OTBevaroniee TpeOOBaHMAM, YCTaHOBIEHHBIM (DenepanbHbIM
3akoHOM Ne 39-®D3 «O priHKe HeHHBIX Oymar», Ykasanuem banka Poccum ot 29.06.2026 Ne7402-Y «O
TpeOOBaHMUIX, KOTOPBIM JIOJDKHO OTBEYAThH JIMIO Ui MPU3HAHUS KBAIM(HUIMPOBAHHBIM HHBECTOPOM,
NOpsJKe TPH3HAHHUSA JIMIA KBAIM(QHUIUPOBAHHBIM WMHBECTOPOM U TIOPSJKE BEACHHS peecTpa JIHIl,
NPU3HAHHBIX KBAIU(PHUIMPOBAHHBIME WHBECTOPaMU» W IPU3HAHHOE B KauyeCTBE KBAIM(HIUPOBAHHOTO
MHBECTOpa B COOTBETCTBMM C BHYTPEHHMMH JOKyMeHTamMu Komnanuu, 5100  sBISIOLIEECS
KBaJIN(UINPOBAHHBIM HHBECTOPOM B CHITy yKa3aHHOTo deiepalibHOTO 3aKOHa.

HNuBecTunmonnblii npopuas KiueHra — onpeneneHHas YmpasisionuM nHdopMmanus o0 0XHIaeMOR

JAOXOAHOCTU OT AOBCPUTEIBLHOI'O YHPABJICHUA, O JOIIYCTUMOM IJIA Kiunenra pHUCKe, KOTOpHﬁ corjiaC€H n
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2.6.

2.7.

2.8.
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2.10.

2.11.

criocobeH Hectn KitmeHT, a Takxke o neprosie BpeMeHH, 32 KOTOPBIH onpeaesseTcs oxuaaeMas JOX0IHOCTb
Y JOTYCTUMBINA PUCK.

W HBeCcTHINMOHHBINH FOPU30HT — IEPHOJ BPEMEHH, 32 KOTOPBIH ONpEAEISIoTCs oKuaaemMas JOXOAHOCTb U
JomycTUMBIN puck Knuenra.

JlomycTHMBIIl PUCK — YPOBEHB PHCKA, ONPEICICHHBIN YIpaBISIOMIAM, KOTOPHIH COTIaceH M CrocoOeH
HectH KimeHT B aOCOMOTHOM MIIM OTHOCHUTEIBHOM YHCIIOBOM BBIPAXKEHHH.

O:xupaemasi JOXOAHOCTb — OXHUJaeMas JOXOJHOCTb OT JOBEPUTEIBHOIO YIPaBJIEHUs, KOTOpas
omnpenensercs: Y NpaBJIsSOUIIM UCX0AsI U3 MHBECTUIIMOHHBIX LieJIel KJIMEHTa U C y4eTOM JA0IYCTUMOTO PUCKa,
B YHCJIOBOM BBIPa)KEHUH.

@DaKTHYeCKUH PUCK — PUCK, KOTOPBII HECET KIMEHT 3a ONpeIeNICHHBIH Nepro)i BpeMeHH (BKIIOUaeT B ce0st
PHCK YOBITKOB, B TOM YHCIJIE€ PUCK N3MEHEHHS CTOMMOCTH aKTHBOB).

CranjgapTHas cTpaTerusi ynpapjeHHsl — JOBEPUTEIbHOE YIIPABICHNE ICHHBIMI OyMaraMu 1 ICHE)KHBIMHU
CpeACTBaMH HECKOJBbKHX KIIMEHTOB 1Mo eMHBIM IpaBuiIaM (OPMHUPOBAHUS COCTaBa M CTPYKTYPHI aKTHBOB,
HaXOJAIIUXCS B JOBEPHUTENBHOM YIPABICHWH HAa OCHOBAHMU JOTOBOPOB JOBEPUTEIBLHOTO YIPAaBICHUS,
3akiroueHHbIX 10 01 saBaps 2025 roxa.

CrangapTHblii MHBeCTHIHMOHHBIH mnpopuabp KimeHTa — e€IUHBIH WHBECTUIMOHHBIN NPOQUIb,
onpenenenHsit Komnanued ains KnueHToB, ynpaBieHne IEHHBIMU OyMaraMy M JI€HEKHBIMU CPEICTBAMU
KOTOPBIX ocyIiecTBisgercs no CTaHIapTHBIM CTpaTerusM YIIpaBlIeHUs, UCXOI U3 cymecTBa CTaHIapTHON
CTpaTernu ympamieHWs H 0e3 mnpenoctaBneHus Kimenrtamu wHpOpMamum O ONpPEACICHHS
WuBectnnmonHoro npodws Kirenra.

CTpyKTYpHpPOBaHHOe J0BepHUTeIbHOE YIIPaBJIeHHe — JOBEPUTEIbLHOE ypaBiieHne opTdenem Knmenra,
B COCTaB KOTOPOT'O BXOJUT OJMH MM HECKOJIBKO CTPYKTYpHBIX (MHAHCOBBIX HHCTPYMEHTOB.
CTpykTypHblii (HHAHCOBBIIi MHCTPYMEHT — (MHAHCOBBI HMHCTPYMEHT, IMO3BOJISIOMIMI 00ECHEeYUTh
3apaHee OIpENeNCHHbIH YPOBEHb COXPAaHHOCTH WHBECTUIMH (32 HCKIIOYEHHEM CIIyYaeB JOCPOYHOTO
PaCTOPIKEHHsI IOTOBOPA JOBEPUTEILHOTO YIIPABICHHUS), U JOXOAHOCTH KOTOPOTO 3aBHCHT OT HACTYILICHHS

NI HECHACTYIJICHUS YKa3aHHBIX B SMHUCCHOHHOM JAOKYMCHTAUH COOBITHIA.

3. Tlopsaox ompenejieHNs HHBeCTUNHOHHOTO npo¢uas Kianenra

3.1.

3.2.

3.3.

Kommnanwus onpenensier MuBecTrnoHHbH npoduias KireHnTa 10 Hagana oCyIIecTBICHUS JOBEPUTEIHLHOTO
YIpaBIEHUS.

WuBectuimonssli npoduis KireHTta onpesenseTcs B OTHOLICHUH KaXJOIr0 JOrOBOpa JIOBEPUTEIHHOTO
ynpasienus (nanee — Jorosop AY). JIns oxuoro KimeHTa MOXET OBITH ONPEICICHO HECKOJIBKO PA3HBIX
npoduneit, ecau npeanoaraeTcs 3aKIYUTh Heckoybko JloroBopos 1Y ¢ nannsiM Knuentom. M3menenue
W/WIM  TIpeKpalieHHe OJHOTO WHBECTHIHOHHOro mnpoduis KimeHta He BiedeT W3MEHEHHWE W/WIH
NpeKpalieHne ocTanbHbIX npoduielt storo Kimenra. [lpum 3akiIiodeHMM BTOPOTO W HOCIHIEAYFOLIHX
JIOTOBOPOB JIOBEPHUTEIILHOTO YIPABJICHHUS HHBECTHIIMOHHBIN MPOQHIb MOKET ONIPENENIIThCS Ha OCHOBAaHUN
CBEJICHNH, HAa OCHOBAHUHM KOTOPBIX OINpENeNieH WHBECTHLHOHHBIH Npoduib MO paHee 3aKIIOYSHHOMY
JIOTOBOPY TOBEPHUTEIHHOTO YIIPABICHUS.

WuBectnnmonnsi npodune KinenTa onpenenseTcs Ha OCHOBaHUM CBEICHHM, TOTyYSHHBIX Y IPaBIISIOIINM
ot KimenTa v (Miu) OT TPETHUX JIHII.

WuBectnnmonnsi npoduis Kimenra onpenenseTcs Kak:

. MHBeCTULIMOHHBIN TOPU30HT;



3.4.

3.5.

3.6.

3.7.

3.8.

3.9.

e  Oxupgaemasi JOXOIHOCTB;
e  JlomycTUMBIN PUCK.

WNuBectnnmonnsid npoduine KimeHTa MokeT OBITH ONpeneNeH W CorjlacoBaH Mexny Kommanmed u

Kinentom HenocpencTseHHo npu nognucanuu lorosopa Y, Tak u nocie ero NoANUCaHus, HO 10 Hadana

copepieHms cnenok mo JJoroeopy 1V, a Taxke mepecMOTpeH B 000N MOMEHT BPEMEHH 110 OCHOBAHUSM,

IpeayCMOTPEeHHBIM HacTosuM [lopsakom.

Kommnanuss npenocraBinsier Kimenty CnpaBKy 00 HMHBECTHUIIMOHHOM mpoduie KIHMeHTa 1o Qopme

IIpunoxenus 3 x Hactosimemy Ilopsaky, cogepaaliyro onpeaeaeHHbIH Y npasisomuM MHBeCTUIIMOHHBII

npodune Knuenra, u cornacoBbBaeT €ro ImyTeM MOJyYeHHs IMHChbMEHHOro coryacusi KimeHTta ¢ Takum

WHuBecTHnnoHHBIM TpoduiieM mocpeacTBoM noanucanns Kimentom ykasanHo# CripaBku (B TOM YHCIIE B

(hopMe 3IEKTPOHHOTO JOKYMEHTA).

Vipasisitolinii He IpOBEpsIET TOCTOBEPHOCTh CBEACHUMN, IPpeOoCTaBIeHHbIX KimeHToM Ui onpeneneHus

ero uHBecTHLMOHHOTO npodus. [Ipu onpeaenennn nHBecTUIOHHOTO Tpod st Komnanus nadopmupyet

Kimenra o puckax npepocrabiienns: KilmeHTOM HeZ0CTOBEPHON HH(POPMALHH.

B nokymeHTe ¢ onucaHreM HHBECTUIIMOHHOTO npoduits Yrpaeistoumid nHpopmupyet Kimenra o Tom, 4to

OH HC TapaHTUPYET NOCTUIKCHU O)I(HJIaeMOﬁ JOXOIHOCTH, onpe,ueneHHoﬁ B MHBCCTUIIMOHHOM HpO(i)I/IJ'Ie

KIIUEHTA.

Kommnanmst mepecmarpuBaer MuBecTnimonHsli npoduns KnmeHta B cimydae, eciu KimeHT yBenommuin

Kommnanwuto 06 n3MeHeHnn HH(POPMAINH, IPEAOCTaBIIEMOH TS ONpeIeNICHHs] HHBECTUIIMOHHOTO Mpodnis,

WIM W3MECHCHWH WHBECTHIMOHHOM 1enm(ei), mmbo mnpu oOHOBIEHWH HH(OPMAINH, COCTABIISIOMIECH

WuBecTuimonHbil npodwib KiWeHTa, M0 wWHUIMaTtuBe Kommanum (mpu HeoOxomgumoctn). Takke

VYnpasnstonuii TOBTOpHO onpenensier MHBecTHOHHBIN nTpoduib Kinenrta npu nonyyennu ot Kimenra u

(1u) TpeThUX JIUI] CBEJICHUN 00 YMEHBIIIEHUH YPOBHS JOMyCTUMOTO pucka 3Toro Kiuenra.

HpI/I N3MEHCHUU 3aKOHOJATCJIbCTBA B YaCTU HOpAAKa HWHBCCTUIIMOHHOI'O HpO(I)I/IIII/IpOBaHI/IH KJIMCHTOB

Kommnanwust ocymiecTBisieT mepecMoTp HHBECTHIIMOHHOTO npoduist KiuenTa ciexyronmm obpazom:

. B ciyuae, ecni B HOpMaTHBHOM aKTe, BHOCSILEM COOTBETCTBYIOIIUE U3MEHEHNUS B 3aKOHOAATENBCTBO,
YCTaHOBIICH CpOK, B TedyeHHe KoToporo Kommanuss oO0s3aHa OCYIIECTBUTH IIEPECMOTP
WHBECTHIMOHHBIX NMPOQMIeH KIMEHTOB 110 YK€ 3aKITIOYEHHBIM JIOTOBOPaM, WIIM HOPMAaTHUBHBIA aKT
TpeOyeT TmepecMOTpa HWHBECTHUIIMOHHON Jekiapammy, KommaHus TOBTOPHO — OMpeenseT
I/IHBCCTHHHOHHLIP'I HpO(i)I/IJ'IB Kiuenra B cOOTBETCTBUU C YCTaHOBJICHHBIMU B TAaKHUX HOPMAaTHUBHBIX
aKkTax cpokamMu. B cinyuae HemomyueHust corjlacus KimeHTa ¢ IIOBTOpHO OIpeZeNICHHBIM
WuBecTnnmoHHbIM TpodmiieM B TedeHue 15 (maTHagmaTw) pabounmx IHEHW ¢ JaThl HaIrlpaBJICHHS
KnueHTy NMOBTOPHO OIPEAENIeHHOT0 HWHBECTHIMOHHOTO mpoduist, KoMmaHus NpHOCTaHABIMBACT
COBEpIICHHE ONEepalyii 1Mo MOpTQeo, 3a MCKIIUCHUEM Olepanuii 0 pa3MEeIleHHI0 aKTHBOB B
MHCTPYMEHTHI JIEHE)KHOTO DBIHKA (TOCYJapCTBEHHBIE OOJIMrallid CO CPOKOM IIOTalleHUs] MeHee
oxnoro roaa, PEITO, MHO, nemo3utsl cpokoM 70 3X MECSIIEB) 10 MOMEHTA MOIYICHHSI COTJIacHsl.

o B maBIX cirygasax Komnanus OCYHIECTBIIACT IMOBTOPHOEC ONMPECACITICHUE MHBECTUIHMOHHOTO l'lpO(bI/IJ'IH
Kinenra IIpyu UCTCYCHUHN CPOKAa WHBCCTUIIMOHHOI'O TOPHU30HTA ﬂeﬁCTBy}OIHeFO I/IHBeCTI/IHI/IOHHOFO
npoduns Kimenrta w/wiM BHECEHWM W3MEHEHWH B WHBECTHIIMOHHYIO Jekiapanuto JloroBopa
JIOBEPHUTENBHOrO yIpaBineHHsd. Jlo IMOJydyeHHs cOorlacusi KIMEeHTa C IOBTOPHO ONpPEAEIECHHBIM

HWHBCCTUIIMOHHBIM HpO(I)I/IJ'IGM Kiuenra YHpaBJ'IFHOHII/Iﬁ OCYIICCTBJIACT AOBCPUTCIIBHOC YIPABJIICHUC



LHEHHbIMM OyMaraMM W JEHEKHBIMU CpPEJCTBAMH KJIMEHTa B COOTBETCTBUM C MOCJICIHUM
COTJIACOBAaHHBIM C HUM VHBECTHIIMOHHBIM TIPOQIIEM
3.10. Jo cormacoBanus ¢ KimeHTOM MOBTOPHO oOmpeesieHHOTO MHBECTHIIMOHHOTO MPO(WIS B COOTBETCTBHH C
myHkToM 3.8. Tlopsinka, YIpaBistonuii OCYIIECTBIISIET TOBEPUTEIHHOE YIIPaBICHNE [ICHHBIMH OyMaraMu 1
JICHEe)KHBIMH cpeacTBaMi KimeHTa B COOTBETCTBHH C TIOCIICTHIM COTTIACOBAHHBIM ¢ HUM HBECTHIIHOHHBIM
npoduieM, eciiv HHOe He mpeaycMoTpeHo 1. 3.9 Iopsiaka.
3.11. llopsiook onpedenenus unsecmuyuonnozo npoguna Knuenma-pusuuecxkozo nuua, snensrowezocs
Kéanuguuyupogannvim ungecmopom, a maxyce Knuenma — opuouuecxozo nuya.
st onpenenenust nHBecTHIIMOHHOTO npoduist Kiuent npenocrapnser Komnanuu ankery no gopme
IIpunoxenus 1 x Hactosmemy Ilopsiaky, coaepKalyro caeayoLue CBEIEHMS:
®  KEIaeMbli CPOK JEHCTBUS 1OIOBOPA;
e  omnmcaHUe IeH (i) THBECTUPOBAHNUS 3a IIEPHO, OTIPE/ICICHHBIN B aHKETE B KAUECTBE KEIaeMOT0
CpOKa AeCTBUS JOTOBOPA,
®  JIOXOJHOCTB OT JJOBEPUTEILHOTO YIIPABJICHHUS, HA KOTOPYIO PACCUMTBHIBACT KIIMEHT;
o CBCACHUS, KOTOPBIC MMO3BOJIAIOT ONPEACTINUTD PUCK, KOTOprﬁ KJIMEHT COTJIaCE€H HECTH,
®  CyMMa CpEJCTB, INIaHUpyeMas K IepeJade B JJOBEPUTEILHOE YIIPaBJICHUE.
Ha ocHOBe cBenieHNH, MOTydeHHBIX B cOOTBETCTBUH C II. 3.11 Hactosmero [lopsinka, Ypapnstommum
ompeneNnseTcss OXKupaemas JOXOJHOCTh, BEpOSTHAas K MJOCTIDKCHHIO NpH YKa3aHHOM ypOBHE
JOITyCTUMOTO PHCKA, M HMHBECTHIIMOHHBIA TOPH30HT, HA KOTOPOM BEpOATHA TaKas IOXOJHOCTb.
OxupgaeMasi JTOXOIHOCTh PAacCUUTHIBACTCA B COOTBETCTBHH C MPHUHIUIIAMH, ONHCAHHBIMH BO
BHYTPECHHEM ITOKYMCHTC «MO}IGJ’II/I 1 JOMYIICHUA MPU OMPCACIICHUU NapaMETPOB MHBECTUIIUOHHOT'O
npoduns knueHray (nanee — Mogenn).
3.12. llopsook onpedenenus uneecmuyuonnozo npoduns Knuenma guszuueckozo nuua, He asnsawouezocs
Keanuguuyupoeannvim UuH8eCnmopom
WuBecTnnmonHsid mpodpmns Kinenra ¢gusmyeckoro nwia, He SBISIOMETOCS KBATH(OUIIUPOBAHHBIM
WHBECTOPOM, OIpENelsieTcss Ha OCHOBaHMHM MpefocTaBleHHON Kmmentom wuHbOpManmwy,
MpeIyCMOTpEeHHON aHKeToH mo ¢opme [Ipumoxkenns 2 k Hacrosmemy [lopsaky, comepiKamyro
CJIE/IyOLIIE CBEJICHUSL:
—  1enb(W) HTHBECTUPOBAHMSI 32 TIEPUOJI, MPEAYCMOTPEHHBIN B aHKETE B KAUECTBE CPOKa JAeHCTBUS
JIOTOBOPA;
—  CPOK JIeCTBUS JOTOBODA,
—  BO3pacT (pHU3MYECKOTO JINIA;
—  CBelIeHHs 0 pa3Mepe cOepeeHN, HHBECTHIINAX U ICHEKHBIX 00s3aTenpcTBax Kinenra,
— TpUMEpHBIE CpPEOHEMECSYHBIC IOXOIbl W TPUMEpPHBIE CpPEJHEMECSYHBIC pacXoIbl 3a
nocieaaue 12 MecsIes;
— cBeneHust 00 oOpa3oBaHUM (PU3UIECKOTO JIUIA, & TAKXKE 00 OMBITe W 3HAHUAX (PU3HUECKOTO
JUIa B 00J1aCTH MHBECTUPOBAHUS;
- CBEACHUS, KOTOPBIC MMO3BOJIAIOT ONIPEACIINTE PUCK, KOTOpBIﬁ KJIIMCHT COI'JIaCE€H HECTH.
3.13. Ha ocHOBaHMM JaHHBIX, IPEJOCTABICHHBIX B aHKETE, B COOTBETCTBUU C MOJIEIISIMU OTIpEe/IeIsieTCsl ypOBEHb
JIOIIYCTHMOTO PHCKa KJIMEHTa-(h)M3NUECKOTO JIMLA, HE SBIISIOIIErocs KBATU(QHIMPOBAHHBIM HHBECTOPOM,

KOTOpLIﬁ MPUBOJAUTCA B BUAC KOJINYE€CTBEHHOM OILICHKHU B OTHOCUTEJIIbHOM BBIPAXKCHUU.
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3.14.

3.15.

3.16.

3.17.

3.18.

3.19.

Ha ocHOBaHMM JaHHBIX, IPEAOCTABICHHBIX B aHKETEC B YACTH MPEIIOJIAraeMbIX LeJIed WHBECTUPOBAHUS U
CpoKa JCHCTBU JOTOBOPA, a TAKXKE OIPEEIIEHHOT0 B cooTBeTcTBUH ¢ 11.3.13 [Topsiaka ypoBHS JOIYCTHMOTO
pucKa, YTIPaBISIONINM OIPEeNsieTCs OKUAaeMas JOXOAHOCTb, BEpOSTHAas K IOCTIDKCHHIO IPU TaKOM
YPOBHE JOITyCTUMOTO PHCKA, 1 MHBECTHUIIMOHHBIN TOPU30HT, HA KOTOPOM BEPOSATHA Takas JOXOJHOCTH, B

COOTBETCTBHUHU C IPUHIUIIAMH, OITMCAHHBIMU B Monpemsx.

Ilo moroBopaM JOBEPUTENBHOTO YNPAaBJIEHUS, YCIOBUSIMU KOTOPBIX MPEIYCMOTPEHO HHBECTHPOBAHUE B
CTPYKTYPHBIA (PMHAHCOBBIM HMHCTPYMEHT, AOMYCTHUMBIH PHUCK OIpEAeNseTcs B BHAE KOJINYECTBEHHON
OLICHKH, IIPU 3TOM JAOIYCTUMBIH PUCK MOXET OBITh YKa3aH IO COCTOSHHIO Ha KOHELl MHBECTHIIMOHHOTO
TOPU30HTA, W/WIN Ha KaXIbli pabouuii eHb B TEUCHHWE WHBECTHLMOHHOTO TOPH30HTA (PHCK Ha JIO00M
JICHB ).

VYcnoBust AOTOBOpa AOBEPHUTENBHOTO YHPABICHHUSA C KIMEHTOM-(DM3MUECKUM JIMIOM, HE SBISFOLIMMCS
KBaMN(HUINPOBAHHBIM HHBECTOPOM, MOTYT MpEAyCMaTpHBaTh HHBECTHPOBAHHME B IPOM3BOAHBIC
(hMHAHCOBBIC HHCTPYMEHTHI W/MIIH IIEHHbIE OyMart, 1o KOTOPEIM pa3Mep BBIIUIAT 3aBUCUT OT HACTYIIICHUS
WJIM HEHACTYIUICHHs OJHOTO MJIM HECKOJIBKUX OOCTOSITENBCTB, YKa3aHHBIX B ab3alle BTOPOM HOAITYHKTa 23
nyHkTa 1 crathu 2 depepanbHoro 3akona ot 22 anpenst 1996 roga N 39-®3 "O pbiHKe 1eHHBIX Oymar”, B
cily4yae, €Clli Ha OCHOBaHHMHU mpepocTaBiieHHOW KiueHToMm MH(pOpManuu, nperycMOTPEHHOW aHKETOH IO
¢opme Ilpunoxenus 2 k HacTosmeMy [1opsKy, MOKHO YCTaHOBUTb, 4TO KIIMEHT rOTOB K MaKCHMaJIbHOMY
YPOBHIO IOTEPh B IPOIECCe W B KOHIIE MHBECTHPOBAHNUS (BIUIOTH JI0 MOJHOW MOTEPH BIOKEHNUH). B cBsi3H ¢
3THM YTIPaBISIOUIMHA PYKOBOJICTBYETCSl HPHHIUIOM, 4TO KIHEHT TOTOB HECTH IOBBIMICHHBIE PHCKH,
CBSI3aHHBIC C HHBECTHPOBAHNEM B TaKne (DMHAHCOBBIC HHCTPYMECHTBHI.

[TpuobpereHre (GUHAHCOBBIX WHCTPYMEHTOB, YKa3zaHHbIX B 1. 3.16 Hactosimero [lopsiika, B cocraB
MHBECTHLMOHHOTO TOPTQEs KIMeHTa-QU3N4ecKoro mMua, He SBISIONIErocs KBaIU(HINPOBAHHBIM
MHBECTOPOM, JIOIYCKAETCsl TOJBKO B CIIy4ae, €ClIM MPUOOpeTeHne Npyrux (PUHAHCOBBIX MHCTPYMEHTOB HE
M03BOJISIET IOCTHYb MHBECTUIIMOHHBIX 1IeJIel B COOTBETCTBUH C MHBECTHIIMOHHBIM npoduiem KirenTa.

B  kauecTBe = MOTHBHPOBAHHOTO  OOOCHOBAaHMSI ~ CHOCOOHOCTH  KIIMEHTa, HE  SIBIIIOLIETOCS
KBAIN(HUINPOBAHHBIM ~HWHBECTOPOM, CaMOCTOSATENbHO YNPaBISATh (UHAHCOBBIMH HHCTPYMEHTaMH,
npHuoOpeTaeMbIMHU B IOBEPUTEIBHOE YIIPABIICHUE, IPUHIMAETCS IpeaocTaBieHHas Kimenrom napopmanys,
npenycMoTpeHHas: ankeTol 1o ¢opme Ipmnoxenust 2 k HacrosmeMmy [lopsaky, Ha OCHOBaHHHM KOTOPOit
MOXXHO YCT@HOBHUTH, 4TO KIMEHT HMEeT OINBIT CaMOCTOSATENBHOTO YIPABICHUS COOTBETCTBYIOIIUMHU
(MHAHCOBBIMH HMHCTPYMEHTAaMH, WIHM NHCbMEHHOe 3asBiieHne KimeHra ¢ nepeuucieHneM (hUHAHCOBBIX
HHCTPYMEHTOB, B KOTOPHIE OH MMEJI OIBIT HHBECTHPOBAHMUS, C YKa3aHHEM AJIUTEIHHOCTH TaKOTO OIBITA B
cBOOOHON (hopMe (KpoMme ciryuaeB, KOTAa U3 JOTOBOPA JOBEPUTEIBHOIO YIIPABICHUSI MM M3 CYLIECTBA
(hPMHAHCOBOTO HHCTPYMEHTA (HHCTPYMEHTOB) BHITEKAET, YTO 3TOT (PUHAHCOBBII HHCTPYMEHT (MHCTPYMEHTHI)
He OyJeT nepeaH KJIMSHTY IPU MPEKPaIeHHH I0r0BOpa JOBEPHUTEIBHOTO YIPaBICHHA). Y IPABISIOLINI He
MpPOBEPSET JOCTOBEPHOCTH CBEJEHUH, TPeIocTaBIeHHbIX KIIMEHTOM B TaKOM 3asBICHUU.

VYupasustromuii He peke | pasa B 2 rofa HampaBisgeT KIHNCHTY-(QU3NYECKOMY JIMILY, HE SBISIONIEMYCS
KBaNM(UIMPOBAHHBIM HMHBECTOPOM, aHKeTy 1o Qopme I[lpunoxenus 2 k Hactosiemy I[lopsaky u
nepecMaTpuBaeT WHBECTHLHOHHBINA mpodwmis KimeHta B ciydae, ecid B COOTBETCTBHUHU C IOyYEHHOM
VYpassiromuM nHGOpMaIueld Mpou30IIIIo CylmecTBeHHoe (0osee, yeM Ha 5%) CHMKEHHE YPOBHS PHCKa,
KOTOPBIH CIIOCOOEH /MM COTIIACeH HECTH KIMEHT, HIM U3MEHWIIACH 1IeJIb MHBECTUPOBaHUS. J{o momyueHns

3anonHeHHoM KimeHTtom AHKCThI, ynpaBJ’IHIOIIII/Iﬁ OCYHIECTBJISICT JOBCPUTCIBLHOC YIIPABJICHUE LEHHBIMU



6yMal"aMI/I U JCHCKHBIMU CPEACTBAMU KIIMEHTA B COOTBETCTBUH C NOCJICAHUM COIIaCOBAHHBIM C HHUM

MHBecTHIIMOHHBIM TIpoduIIeM.

4. Tlopsaox onpenesieHust CTaHIAPTHOI0 HHBECTHIMOHHOIO MPO(MIIs.

4.1. Tlonoxenus Pa3mena 4 manHoro Ilopsiaka mMpUMEHSIOTCS B OTHOIICHWH 3aKTIOUEHHBIX 10 1 stHBaps 2025
rojia OTOBOPOB YIIPABJICHUS LIEHHBIMU OyMaraMu M JAEHE)KHBIMU CPEIICTBaMH HecKoJbkux KitmeHToB 1o
€IMHBIM MpaBWIaM W MpHUHIMIAM (OPMHUPOBAHUS COCTaBa U CTPYKTYpPbl aKTUBOB, HaXOISIIUXCS B
JIOBEpPHUTEIbHOM ynpaBneHun (CTaHnapTHbIE CTPATEruu).

4.2. Kommnanwueit onpenenen CTaHIapTHBIH MHBECTUIMOHHBIN mpodunbs Kinuenra ans kaxnoi CraHmapTHOMH
CTpaTeTUH.

4.3. CranmapTHBIH HHBECTHUIIMOHHEIN podius KireHnTa BKITIIOYaeT CeAyIOIyo HH)OPMAIIHIO:

e  llHBecTHIMOHHBINA ropr30HT CTaHAAPTHOW CTpATETHH;
e Oxupnaemas 1oxogHocTs CTaHIApPTHOW CTpaTErHH;
e  JlomycTUMBII PUCK /IONMYCTHMBIN YPOBEHb IIOTEPH.

4.4. Nlna crpateruii CTpyKTypHPOBAaHHOTO OBEPUTENBHOTO YIPABIEHHS JOIMYCTUMBIA PHCK/JOIMYCTUMBII
YPOBEHb MOTEPH ONPEEIISETCS] B BUIE KOJTMYECTBEHHOMN OLIEHKH, IPU 9TOM JOIMYCTUMBIH PHCK MOXKET OBITh
yKa3aH 10 COCTOSIHUIO Ha KOHEIl MHBECTUIIMOHHOTO TOPU30HTA, W/WIIN HA KaXKABIH paObouuii 1eHb B TEUCHNE
MHBECTHLIMOHHOTO TOPH30HTA (PUCK HA JTOOOU IeHb). 3HAYCHHS YPOBHS TOITyCTHMOI'O PHCKA ONPENEIISIOTCS
KaK MaKCUMallbHO BO3MOXHBIH yPOBEHb PBIHOYHOT'O PHCKA OT NEPBOHAYAIbHON CTOMMOCTH UHBECTULMH.

4.5. Jlns cTaHOApPTHBIX CTpaTeTHH, HE SBIAIOIUXCS cTpaTerusiMu CTpyKTypHpPOBAaHHOTO JOBEPHTEIHLHOTO
YIPaBJICHUS, JOIYCTUMBIH PUCK/IOMYCTHUMBIA YPOBEHb IIOTEPh YKa3blBAaeTCsi B BHUJE KaYeCTBEHHO-
KOJIMYECTBEHHOU OLICHKHU.

KagecTBeHHast XapakTepUCTHKa YPOBHS JOMYCTUMOro pucka KimeHta npuHUMaeT cienyromnue 3HaueHus:
HEe3HAYNTENbHBIN, HU3KUH, CPEAHUH, BBIIIE CPEIHEr0 MM BBICOKHH ypoBeHb pucka. COOTBETCTBYIOLIHHA
KayeCTBEHHOM XapakTepucTuke JlomycTHMBbI ypoBeHb noTepp KnueHTa Ha ropusoHte 1 rog u
cooTBeTCTByIOmEe 3HaueHne VaR! npexnonaraemoro noprdens Knnenra va ropusonte 1 roj ¢ ypoBHeM

JAO0BEpUs 0,95 SABJIIFOTCA 3HAYCHUEM MCPBI pHUCKa HOpT(bCJ'IiI 1 UMCIOT CIICAYIOIINC 3HAYCHUS:

VYposenb pomyctumoro | JJomycTumblil ypoBeHb notephb | Bepxuuit — momyctumelii  mpenen

pucka Kimenra Knuenra na ropuszonrte 1 rog | 3Hadenust VaR (0.95, 1Y) noprdens
KJIMEHTa

HE3HAYHTEIbHBIH <=10% 7%

HU3KHH >10% ; <= 20% 15%

CpeaHui >20% ; <=40% 35%

BBIIIIE CPEIHETO >40% ; <=50% 45%

BBICOKUH >50% 100%

4.6. Ilepeuenp IeHCTBYIOIINX CTaHOAPTHBIX CTPATETHH YIpaBICHUS W MEPEYeHb COOTBETCTBYIOUIMX HM

CTaHAAPTHBIX HWHBCCTULIMOHHBIX HpO(l)HJ'IGﬁ, a TaKXeE CTaHI[apTHBIG HWHBCCTUIITMOHHBIC HpO(i)I/IJ'II/I

1VaR — 370 BennunHa YOBITKOB, KOTOPAsk ¢ BEPOSTHOCTHIO, PABHON YPOBHIO 10Bepust (95%), He OyeT mpeBbIlieHa

B TCYCHUC YCTAHOBJICHHOI'O TOPU30HTAa BPpEMCHU (1 FOI[)
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4.7.

4.8.

4.9.

4.10.

CraHpapTHBIX CTpaTeruil, MpeJHa3HAa4eHHBIX AN HEONPEAEICHHOrOo Kpyra JHL, pa3MEIIaloTcs Ha
opunmansHOM caiite Kommanwmm B WH(GOPMAIMOHHO-TEICKOMMYHHKAIMOHHONH cetn «HTEpHET»
www.tkbip.ru (manee — Caiir YK);
CrangapTHble MHBECTHIHOHHBIE Npodrmm CTaHAAPTHBIX CTPAaTETWi, MpeIHa3HAYEHHbBIX IJISI OAHOTO WU
HECKOJIbKIX KOHKPETHBIX JIUII, IIPEJOCTABIISIOTCS TAKKM JIMIaM B JloroBOpe TOBEPUTEIHHOTO YIIPABICHHS.
[Homumo CrangapTHOro HHBECTHIMOHHOTO Npod st Knuenra Komnanus packpsiBaet 1100 MpeaocTaBiseT
B TIOpsIAIKE, TIPEyCMOTPEHHOM IyHKTaMu 4.6. 6o 4.7. Hactosimero [Topsinka, cneayronryo HHGOPMALUIO
o0 xaxnoit CraH#AapTHOI cTpaTeruu:
e [lens HHBECTUPOBAHMUS,
e [lpeamonaraemselii Bo3pacT (DU3MUECKOTO JHMIA, KOTOPOMY MOXKET IpeIaraTbCs IaHHAsS
CTaHApTHASI CTPATEeTUs YIIPaBICHUS (TOIBKO U GU3NICCKUX JIHII);
e [IpumepHbIE cpeqHEMECIIHBIE TOXOAbI M IPUMEPHBIE CPETHEMECSIIHBIE PACXOBI 32 TTOCIIETHIE
12 wmecsimieB (U3UYECKOro JIMIlA, KOTOPOMY MOXKET TMpemiarathCs AaHHas CTaHIapTHas
cTparterus ynpasieHus (TONbKO JUist PU3NYECKUX JIHIL).
HOJIHI/ICI)IBaH I[OFOBOp JOBEPUTCIILHOI'O YIIPABJICHUA, B TOM YHCJIC IMYTEM HNPUCOCAMHEHUSA K JTOrOBOPY
MpUCOCANHECHU, Knuent NOATBCPKAACT, YTO O3HAKOMIJICH C CTaHJIapTHI)IM WHBCCTUIIMOHHBIM Hqu)I/IJ'IeM
cooTBeTcTBYyIommEeH CTaHIAPTHON CTpaTeruy, COTIaceH ¢ HUM, M pacCMaTpUBAET yKa3aHHBIC B ITyHKTe 4.8.
Hacrosimero ITopsiika cBeeHNs TPHUEMIIEMBIMH.
Kommnanwus He 3anmpammBaet nHGOpMAaLmo 11 onpenencuns MusectunnonHoro npodwist Kinuenra. Paznen
3 mnacrosmero [lopsinka mis ompeneneHns CTaHZAPTHOTO HMHBECTUIMOHHOTO mpoduis KimeHra He

MPUMEHSIETCS, €CJIM HHOE MPSIMO He TpeycMoTpeHo pasaenoM 4 [lopsaka.

5. MeToauka u MOPAAOK OIpeIe/ICHUSA (l)aKTH‘leCKOFO puCKa Kanenra

5.1.

5.2.

5.3.
5.4.

5.5.

QaxTtnyecknii puck Kimenra ompenensercs ansd kaxaoro oraensHoro Jlorosopa Y Kimenra.
Odaxrryeckuii puck Kimerra CTaHIapTHOW CTpaTETHH OMpeeseTcs mo odmemy noptdeno CTaHaapTHOH
CTpaTeruy yrnpasJeHUs, B KOTOPBIH BXOJIAT aKTHBBI BCEX KIMEHTOB YTIPABIIONIETO JAHHON CTpaTeru.
@akrnuecknit puck Knmenra onpenensercss OTaenom ynpaBieHHsS pHCKaMH Ha €XEMECSYHONW OCHOBE, a
TaKkKe B Cllydae CYIIECTBEHHOTO HM3MEHEHHsS! PHIHOYHON CHTYyallMH, W TIPEJCTABISET COOOH HTOTOBYIO
KOJINYECTBEHHYIO OIIEHKY PHIHOYHOTO U KPEAUTHOTO PUCKA, a TAK)KE PUCKA JINKBUIHOCTH HHBECTHIIMOHHOTO
noptders, eciu nHoe He ycTtaHoBieHo JloroBopom IV Kinenra. @aktuueckuii puck Knuenra CtannapTHOH
CTpaTeruy ynpaBJIeHHsl BKIIOUAeT B ce0s KOJIMYECTBEHHYIO OLIEHKY TOJBKO PHIHOYHOI'O PUCKa 110 00IeMy
noptdento CTaHAApTHOHN CTpaTeruu yIpaBICHHUS.

B ciydae, ecni B Xozie ynpasiieHHs] akTHBaMH KITMEHTOB BBISBJIEHO CYNIECTBEHHOE N3MEHEHHE PHIHOYHOM
CUTYaIlH, MHGOPMAIHSI O TAKOM W3MEHEHHH He3aMeIUINTENIbHO JIOBOJIUTCS JlemapTaMeHTOM ympaBleHUs
aKTUBaMH J0 cBejaeHus OTAena ynpaBieHUs] pUCKaMH [0 KOPIOPATUBHOM AJIEKTPOHHOH MouTe.

PbIHOYHBIH pUCK paccunThIBaeTCs Yyepe3 MeTpuky VaR.

KpenuTHsIit pHCK ompenensercs: Mo JOJTOBBIM MHCTPYMEHTAM Ha OCHOBE COOTBETCTBYIOIIETO PEHTHHTY
BBIITYCKa/3MUTEHTA 3HAUCHIS BEPOATHOCTH Aedonrta Ha ropu3oHTe | TOA.

Puck NHMKBUAHOCTH OLEHMBAETCS 4Yepe3 TPaH3aKIMOHHBIE H3AEPKKH C ydeToM oOBbeMa MO3WIUU U

CPCAHCAHCBHOT'O 060p0Ta IO UHCTPYMCHTAM 3a IMOCJICAHUC 3 Meciala, NpeAmeCTBYIOINE 1aTe OUCHKU, W



5.6.

MpeACTaBJIACT coboii BCJIMYMHY JUCKOHTA, C YYCTOM KOTOPOI'0 TCOPCTUYCCKU BO3MOXKHA pealn3alus

[IEHHBIX OyMar.

Ioaxons! k pacdery (akTHIecKOro pucka KiIHeHTOB CTpyKTypHpPOBAaHHOTO JAOBEPHTEIHHOTO YIPABICHUS

3aKpeIUICHbl BHYTPEHHUM JTOKYMEHTOM «METOANKa 10 OLIEHKE PUCKOB CTPYKTYPHBIX OONUTAIIAN.

MeTtoabl onpenesieHus 3Ha4eHus VaR

6.1. VaR moxer ObITh IOJTy4eH ABYMS COCOOAMU:

>
>

MOCPE/ICTBOM HCTIONIb30BaHus MadioHa VaR-kanbkynstopa MHaTEpdakc;

COOCTBEHHBIMH pacuyeTramMu.

6.2. Tlapamerpsl mis onpeneneHus VaR:

>
>
>

6.3.

>
>

JIOBEpUTENBHBIN ypoBeHb 0,95;

CII0co0 OLCHKU — ITapaMeTPpUYIECKHil;

BPEMEHHOU TOPU30HT — 1 TO.

B ciydae ocymiecTBieHHsI COOCTBEHHBIX PACUYETOB!

rIyOuHa JaHHBIX — | TOf;

HCIOJIB3YCTCA NMPCANIOIOKECHUE O HOPMAJIBHOM PACIIPCACIICHUN,

O MAOJICBBIM MHCTPYMCHTAM OLCHHUBACTCA JOXOAHOCTH (C)KG,Z[HGBHBIG HN3MCHCHUA ].[eH), B cCliydac

HCAOCTATOYHOCTHU AAHHBIX IUIA pacdCTa WM HEBO3MOXXHOCTU UX MOJYUCHHS HUCIIOJB3YIOTCA CIKCIAHCBHBIC

M3MCHCHUS 3HAYCHUI COOTBCTCTBYIOIIUX q)OH,I[OBLIX HUHICKCOB,

IO AOJI'OBBIM HMHCTPYMCHTAM OLICHUBACTCA HU3MCHCHHUC KPCAUTHOIO CIIpcaa H KpHBOﬁ 6€CKyHOHHOﬁ

JOXOOHOCTHU WJIN JOXOAHOCTHh COOTBECTCTBYIOIINX MHICKCOB 06HHF£1HI/II71.

Bei6op crocoba ompenenenus VaR ocymiecTBiseTcss Ha OCHOBaHMM TEXHMYECKHX BO3MOXKHOCTEH Ha Jary

pacueToB.

6.4 Meron ompenenenust 3HaueHuss VaR mnst CTpyKTypHBIX (DMHAHCOBBIX HMHCTPYMEHTOB H30MpaeTcsi B

COOTBETCTBUU C BHYTPECHHUM JTOKYMEHTOM ((MGTOZ[I/IKa IO OLICHKE PHUCKOB CTPYKTYPHBIX 06nnrau1/1171».

7. Tlopsaok neficTBuii KommaHuu B ciryyae mpeBbIlIeHHS TOMYCTHMOIO YPOBHS PHCKA

7.1. B ciiyyae ecnu ycTaHOBJICHO, YTO (paKTHUECKHH ypoBeHb prcka KimeHra cranl npeBblaTh AOITYCTUMBIA

YPOBEHb PUCKa, OIIPEIeNICHHBIH B ero HBeCTHIIMOHHOM MIpOGuIIe, OCYIIECTRISIOTCS CIAYIOIHe NeiCTBUS:

Otnen ynpaBineHus puckamu HHbopMupyeT JlemapraMeHT yIpaBieHHs aKTUBaMH O
MIPEBBIIICHUH B JIEHb €r0 BbisiBlIeHNs1. CPOK yCTpaHEeHUs IIpeBbIILeHNs (PaKTHYECKOTO PUCKA HaJl
JOIYCTUMBIM COCTaBJiseT 25 paboyux MAHEH, CIEeQyIOIIMX 3a JHEM BBISBJICHUS TaKOro
TIPEBBIIICHHS.

B ciyaae, eciim npuBeneHne GpakTH4ecKoro ypoBHs pucka KnmeHnra k JomycTuMoMy SBIsIeTCS
Helenecoo0pa3HbIM 10 MPUYMHE HACTYIUIEHHs OoJiee HeOIaronpusTHBIX HOCIEICTBUN BBHUIY
KOPPEKTHPOBKH MopTdens, JlemapTaMeHT YIpaBiIeHHS aKTUBAMH HH(POPMHpPYET 00 3TOM
JemapTamMeHT MOIAECPIKKH MPOJaXK M KIMEHTCKOTO CEpBHCA HE MO3JHEE UCTEUCHHS CpOKa IO
MIPUBEJCHNIO (haKTHUECKOTO YPOBHSA PHCKAa B COOTBETCTBHE C JOMYCTHMBIM. JlemaprameHT
MOJIEPKKK TPOAAXK M KIMEHTCKOro cepBuca yBemomiser o0 stom Kimenra B TeueHue 3
paboumx JHEW, CleAyomMX 32 JHEM IIOJyYeHHS COOTBETCTBYIOIIEH HH(pOpPMAIMH OT

JenapraMenTra ynpasieHusl akTHBaMHu. B ciydae, ecnu B TeueHue 10 paboumx nHel mocie



OTHpaBKM yBepomiieHUs KineHT HampaBumil NUCBMEHHOE TpeOOBaHHE YNPaBISIOMIEMY O
NpUBEACHUH (PAKTHYECKOTO YPOBHS PHCKa B COOTBETCTBHE C JOITYCTHMBIM, YTIPaBIISIOIIMH
00s3aH WCIIOMHHUTH €ro B CPOK, He mpeBbimatonmii 10 paboumx mHEll ¢ maThl MOMyYeHHUS
VYIpaBIsAOMM MICEMEHHOTO TPeOOBaHHS.

B ciydae, ecnu WHBIE OOCTOSATENBCTBA, BO3HHUKIIME HE3aBHCHMO OT BOJH W/WIN JACHCTBHI
VYrpapnsomero, He MO3BOJSIOT YNPABJIAIOLNIEMY OCYIIECTBUTH peOallaHCHPOBKY MOpTdes
Kiuenra aist cHwkeHus pucka, JlemapraMeHT yrnpaBieHHUsl akTHBaMU MH(POPMHUPYET 00 3TOM
JlemapTaMeHT MOAJEP)KKU NPOJaK M KIMEHTCKOTO CepBUCa HE I03/IHEEe MCTEUEHHs CpoKa I1o
NIPUBEICHNUIO (PAaKTUUECKOTO YPOBHSI PHCKa B COOTBETCTBHE C JOMYCTUMBIM. JlemaprameHT
HNOAJEPKKH NMPOJaXk M KIMEHTCKOro cepBuca yBemomisieT o0 sToM KimeHta B TedeHue 3
pabouux JHeH, CIeAyOIIMX 3a THEM IIOMYYeHHS COOTBETCTBYIOLICH HH(pOpMAlMH OT

JlemapTaMenTa ynpaBieHUs] aKTHUBAMHU.

7.2. Tlonoxenus n. 7.1 nanHoro Iopsiika He MPUMEHSIOTCS K CIIy4asiM IPEBBIMICHHUS (PAKTHUECKOTO YPOBHS

7.3.

pHcKa Haa JonmycTUMbIM 1o noptdento Knuenra, B cocraB kotoporo Bxoaar CTpyKTypHble (hUHAHCOBBIE

UHCTPYMEHTBL.

B cnywae, ecnim mo moprdemo Kimenta, B coctaB KoTOporo BXomsaT CTpyKTypHBIE (DHHAHCOBBIC

MHCTPYMEHTBHI, YCTAaHOBJICHO, YTO (paKTHUECKUH YpOBEHb prcKka KimeHTa nmpeBhIaeT A0myCTUMbIH YPOBEHb

pHCKa, OnpeeTICHHBIH B ero MHBeCTHIIMOHHOM TIpoduIie, B TedeHue 25 pabounx qHe 1 6oee, CIeaYIOIHX

3a JHCM BbBISABJICHUA TAKOI'O0 IPCBBIMICHUA, U IMPHUBCACHUC q)aKTI/I‘IeCKOFO YPOBHA pHUCKa K AJONYCTUMOMY

BO3MOJXKHO TOJIBKO IYTEM CHIDKEHHUS JIOJIM BXOAsAuX B noprdens Kimenra CTpyKTypHBIX (PUHAHCOBBIX

HHCTPYMEHTOB, OCYIICCTBIIAIOTCA CICAYIONINE }leﬁCTBHﬂ:

Otnen ynpaBiieHHss pUCKaMu HHGpoOpMupyeT JlemapTraMeHT yIpaBieHHs aKTHBaMH O
MIPEBbIMICHUH (PaKTHUECKOTO YPOBHS PUCKA HAJ JOITYCTUMBIM I10 HCTEUEHHH CpOKa 25 pabounx
JTHEH 10 3JIEKTPOHHOI moure.

JemapraMeHT  ympaBIIeHUs aKTHBaMH  IIOATBEPKIaeT HEBO3MOXKHOCTh  IPUBEACHUS
(haKTHYECKOTO YPOBHS PHCKAa K JIOIYCTUMOMY O€3 CHIDKEHHS IONH BXOIMIMIUX B MOPT(eENb
Kmmenta CTpyKTYpHBIX (PHAHCOBBIX HHCTPYMEHTOB U HE TIO3[IHEE CIIEAYIONIETo pabodero THs
mocie moiyuyeHHus cBepeHuil or OtThena ympaBieHHs pucKaMu HHGopMmupyeT [lemapTaMeHT
IOJIAEPKKH MPOJAK U KIIMEHTCKOTO CepBHUCa O (paKkTe MPEeBHIIIEHHUS JOIYCTHMOTO YPOBHS pHCKa
Kiuenra, a Takke 0 HEBO3MOXHOCTH HJIH HEIEICCOO0OPAa3HOCTH NPUBEACHUS (DAKTUIECKOTro
YPOBHSI pHCKa K JOITyCTUMOMY.

JemapraMeHT TONICPKKA TPOAaX W KIMEHTCKOTO CepBHCa IepeNacT IaHHBIC CBEICHUS
Kmuenty B TedeHne 3 paboumx AHEH, CIEIYIOIIUX 3a JHEM IIONYYCHHS COOTBETCTBYIOIICH
uHpopManuu oT JenapramMeHTa ynpaBiIeHUs aKTHUBAMH U, €CIIH 3TO TPeOyeTCs, IPEAOCTABISICT

JOITIOJTHUTCJIIBHO ITOSICHCHHSA B 9TOM YaCTH yCJ'IOBI/Iﬁ J0TOBOpPA TOBEPUTCIILHOI'O YIIPABJICHUA.

7.4. B memsx KOHTPOJIS COOTBETCTBHS (PaKTHUECKOTO ypPOBHSA pucka KimeHTa IOMycTHMOMY YpOBHIO pHCKa

OTxenom ympaBieHus puckamu Beaetcs JKypHai 1o KOHTPOJIO (PaKTHIECKOTO YPOBHS PUCKOB.
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Ipunoxenue 1
K ITopsiaxy onpenenenus
HMHBECTHUIOHHOTO MPOMIUIISL KIHeHTa

AHKETA UHBECTULIMOHHOI'O IMTPO® WIsI
Jutst QU3UYECKOTO JIMIA-KBAM () MIIMPOBAHHOTO HHBECTOPA / IOPHIMYECKOTIO JIMIA

OO / HanmenoBaumne
Ksasmi¢uimp oBaHHbIH HHBECTOP O m
MAaKCHMaJIbHBI} IPHPOCT CTOMM OCTH HHBECTULMI TIPH yKa3aHHOM MHOIO yPOBHE PHCKA H CPOKE
o
HVHBeCTHIIHOHHAS LE]Th HMHBECTUPOBAHHUS;

O MHas LeJIb Ha IEPHUOJI CpOKa JiefcTBUS Jorosopa:

JIOXOIHOCT OT AOBEPUTEIIBHOTO yIPABICHHS, HA KOTOPYIO

%
paccuntsiBaet Kiment (B % rofoBbIX)
Puck, kotopsrit KineHT cornacen Hectu %
CyMMa cpezcTB, IIaHupyemas K nepenade B J[Y P
JKenaemplii cpoK IEHCTBUS JIOTOBOPA Jnem
Kauenm necem pucku npedoc Heooc PHOU UHGHOp o5t onpeo e2o Hnesec 020 npopuns. IIpu npedoc Heooc) PHOUL UHGDOP

HHGGCWMMUDHHI)H? leU([)lL’lb Knuenma modicem ovimo anpeda?eﬂ HEKOPPEeKmHo, u anaawmumﬁ, ocywecmenas ynpaeieHue akmusamu Kmenma, MOJICEm HaxX0OUMbCs 6 HEBEPHOM NOHUMAHUU
omuowenus Kmenma K pUCKY U oorcudanuii Knuenma kacamensho doxodﬂacmuynpameﬂuﬂ.

l'lmany H 10CTOBEPHOCTHh YKa3aHHBIX cBeeHuit MOATBEPiKAaI0:

« » 20, roja




TIpunoxenue 2
K ITopsiaxy onpenenenus
HMHBECTHUIOHHOTO MPOMIUIISL KIHeHTa

AHKETA MHBECTULIMOHHOTI'O INPO® WISL

UL tlJl/IBI/IHeCKOFO JIMLA, HE ABJIAIOIIETOCSA KBBHHq)HHHpOBaHHBIM HMHBECTOPOM

[)7(6]
Bo3spacr

CyMMa cpecTs, IaHupyeMas K nepenade B /1Y

MuBecTHIiMOHHAS LIe/b

o O O O

Kenaemslit cpok seifcTeus JoroBopa
(o)

O6paszoBaHue o
(e}

3HaHUs B 00JIACTH HHBECTHP OBAHUS [m]

CO31aHHue Cl)l/lHaHCOBOI‘/‘l TI0 Ty KA 6630H3CHOCTH;
TIOJIyY€HHUE NOXOJHOCTH 1Y Th BBILIC JICTIO3HUTA;

MaKCHMaJIbHBIH TIPUPOCT CTOUMOCTH HHBSCTHHHfl;
HHas 11eJIb Ha IIEpUO/] CPOKa I[eﬁcTBPl}l JI0TOBOpAa:

obuiee cpeaHee / cpeHee ClELHAIbHOE
BBICIIICE
BbICIIEE (IKOHOMHUKA, (PUHAHCBHI)

umero npoduisHele arrectatsl (ceuetensctso HOK, FRM, CFA u T.11.)

OrbIT paboTHL

C HHCTpYMCHTaAMHU:

OnpIT B 0071aCTH MHBECTUPOBAHHS

O O0O0Ooaoao

o]

Teky1muii HHBECTUIIMOHHbINH MOPTheIb

B 1euenue cpoka MHBECTUPOBAHNS BO3MOKHO CHHKEHHE
CTOMMOCTH NEePBOHAYAJIbHBIX MHBECTUIIMH. Kakoit ypoBeHb
HOTePb HAXOAUTE MIPUEMJIIEMbIM ?

o O O O O O

Ecim psit HenpeABU/ICHHBIX COOBITHIT IPUBEET K KPU3UCY Ha
(hMHAHCOBBIX PBIHKAX, BBIJCIUTE YPOBEHB MOTEPh, KOTOPHIH
BbI cuntaete pueMIIeMbIM JUIs ce0sl B KOHIIE CPOKa
MHBECTHPOBAHMUS?

BKIIFOYast Ha PO TIKECHUN
HMHOCTPaHHbIC: Goutee roja:

o0Jmranuu na
Ja
Ja
pic:}

Ja

pit
Ja
Ja

AKIHN
mau / akiun [THD
ou

CTPYKTYPHBIE PO LY KThI

(i = I M R
Oo0DO0OOoo
B

B na
Her naBecTuimii
B noptdene umerorcst: B JIOJIIX:

obmranuu
(Iloo nopmepenem

NOHUMAEMCS. COBOKYNHOCHIb
6cex umerouuxcs nopmeenetl.
Vkasicume npumepnvie donu
UHCIMPYMEHMO8)

AKIUK
nau / axuuu [TUD
on

CTPYKTYpHBIE IPOIYKThI
HHOE:

OO0 o0ooaoag

He Haxo3Ky npuemiIeMbIM

Haxoxy nmpueMieMbIM, ypOBeHb OTEph He Goiee 5%
Haxoxy mpueMieMbIM, ypoBeHb oTeps He Gonee 10%
Haxoxy nmpueMieMbIM, ypOBeHb oTeps He Gonee 20%
Haxosxy npuemieMsIM, ypoBeHb I0Tepb He 6oiee 30%
Haxoxy nmpueMieMsIM, ypOBEHb OTEPb BILIOTH 10 100%*

*BpIOMpast JaHHbIH BapHaHT 0TBETA, BbI OATBEpIKIaeTe, YTO TOTOBBI K 3HAYUTEILHBIM PUCKAM,
BKJIIOUast BO3MOKHOCTb MOJIHOM MOTEpH NMepejaBaeMoro B I0BEPHUTEIILHOE yIIPABICHHE HMYILECTBA

[ToTepn HEMpHEMIEMBI, CTOMMOCTb COEpekKEHHH I0IDKHA yBETMIMBATLECSA B COOTBETCTBHH C YPOBHEM
MHQIALNY, T.€. pealbHask CTOUMOCTb COEPEXEeHHH J0JDKHA OBbITh COXpaHEHa

Totepu NpueMIEMbl B peabHOM, HO HE HOMHHAJILHOM BBIPAJKEHHUH, T.€. BbI TOTOBBI IpeHeOpeuh
UHQIIHEH, H X0TeH GBI 0Ty YHTh KAK MUHUMYM TOT pa3Mep CPeJICTB, KOTOPBIi Bbl IepBoHaYaIbHO
BIIOKIITH

T'otoB K HEKOTOPBIM IOTEPSAM, KOTOPBIE KOMIICHCUPYIOTCS ITIOTCHIHAIBHO 6OoJbIIIM JI0X0I0M B clly4yae
OTCYTCTBUS KpU3HUCa

I'oToB K CYIIECTBEHHBIM IIOTEPSIM, KOTOPBHIE KOMIICHCUPYIOTCSI MAKCUMAJIbHO BO3MOKHBIM
NOTEHIMAIBHBIM JI0OX0JIOM IIPH OTCYTCTBHH KpHU3HCaA
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AHKETA MHBECTULIMOHHOI'O ITPO® Wi
1 (hU3MYECKOTO JIMIA, HE SBISIOMIET0Cs KB HIMPOBAHHBIM HHBECTOPOM

Ioptdens o6mranuii: HaKOIICHHAs JOXOAHOCTh MopTdes 3a 5 net nuBectupoBanus +41,0%, ypoBeHb
Tlepes BaMK OMUCAHHE TPEX MHBECTHLHOHHBIX TOPT(eneit noTeph Ha ropu3oHte 1 rox-2,25%
Pa3sHbIX KJaccoB akTHBOB. [1o KaxkI0My U3 HUX yKa3aHbI
HaKOIUICHHAs JI0X0HOCTb Ha BDEMEHHOM TOPH30HTE 5 JIeT, a
TAKKe MaKCUMAIIbHBIH Pa3Mep BO3MOXKHBIX IOTEPb, KOTOPBIH o
He OyJIeT IPEBBILICH C BEPOSTHOCTBIO 95% Ha Topu3oHTe 1 ro.
BriGepere noprdeib, COOTHOMEHHE JOXOAHOCTH U PHCKa

CMeIIaHHbIi MOPTQeb: HAKOIUICHHAs T0X0JHOCTb MOPTd e 3a 5 1eT HHBecTHpoBanus +82,1%,
YPOBEHb IOTEPh Ha ropu3onTe 1 rox-25,8%

KOTOPOTO JUlsl BAC HANGOJICE IPHEMIEMO. TMopTdpenb akuuii: HAKOIUICHHAA JIOXOAHOCTb MOpThels 3a 5 ieT nHBecTupoBanus +106,3%, ypoBeHb
noTephb Ha ropusonte 1 rox-34,0%

o TlocTapaeTtech nmepeBecTH Bce cOEPEKEHHS B ICHEKHBIE CPEICTBA, T.K. OIACACTECH, YTO MOKETE
Ecnu nnpousoiizieT pe3koe najieHne Ha pUHAHCOBBIX PBIHKAX H

CTOMMOCTb Bammmx aktiBoB cHU3UTCS Ha 20%, Kakoe AeiicTBHE
Bl npeanpumere:

O BoIBezeTe YacTb CpeCTB, IMKBUUPOBAB HAHOO0JIee PUCKOBAHHBIE BIIOXKEHHS
o Hwudero He npeanpumMere
O VBenMYuTe CBOIf HHBECTHIIMOHHBIH MOPT(ENb, T.K. PE3KOe MaIeHHE SIBISICTCS yJaUHbIM [UIs 9TOTO

O  peryisipHOE IOMOJHEHHE:

[TnaHupyeTcs a1 yBeIM4eHNUE CYMMBbl HHBECTULIMN? O IOIOJHEHHUE OT Ciyyas K Clly4aro
O He INAHHpYyeTCs

Ecnu vt sbibpanu "pecynapno”, ymounume npumepuwiil pasmep u nepuoOuyHocmy

O peryJspHBIH BEIBOX:
ITnaHupyeTCst M yMEHBIICHHE CYMM bl HHBECTHIIMN? O BBIBOJ OT CJIy4asi K CIy4aio

O HE IIaHHPYeTCs
Ecnu bl sbibpanu "pecynapro”, ymounume npumepHulii pasmep u nepuooutHocme

IpumepHble cpe/HEMECYHBIE JOX0 bl 3a MOCIeHHE 12

P
MecsLeB
TIpumepHbIe CpeHEM eC UHBIE PACX0IbI 32 TTOCHeHIE 12 P
MecsIeB
Pa3mep cOepexennit P

Tloo cﬁepeﬂ/cel-m}mm NOHUMAIOMCA HATUYHbIE cpedcm(s’a, cpedcmsa HA HAKONUMeNbHblIX cuemax u mcmbax, He niaHupyemovlie K mpame 6 Onuocatiuee epems. B cocmag
cOepedicenuti He Q0NNCHbL BKIIOYAMbCA CPeOCmEd, HAX0OAWUECs U/ulu NPeONoade demble K UHEECIUD O BAHUIO

Pa3mep coOCTBEHHBIX MHBECTHLIHI P
H()() L'()6Cm(f€HHbL\1u uHeecmuyuimu 6 ()HHH()M NYHKMe NOHUMAemcst CyMmapHast CMouMochob AdKmueoe, de()()ﬂmux!l}l Ha 6p()l<epcl(ux u uH()u({u()ya}'leblx UHeeCmMuYyuOHHbIX
cuemax, He nAAHUPYeMbIX K Nepedaie 8 008epumenbHoe YnpAasieHue o 002060py

CyIIeCTBeHHbIE UMY IIIECTBEHHBIE 00513aTeNbCTBA Ha CPOKE
HMHBECTHPOBAHUS

Vkaswcume cymmy u cpoxu cywecmeennvix ooazamenscms. Clo0a 6K1104a10mMes Kpeoumsl, utsle 006513amenbCmed, He 6KII0UeHHble 8 NPUMepHble CPeOHeMeCAUHble PAcX00bl, d
makaice opyaue npedcmosiyue cyuecmeeHHble pacxoosl

P

Knuenm necem pucku npeooci Heooc opHOTL UG opmayuu 01s onpeo e20 Uneeci 020 npouna. IIpu npedoc HedocmosepHoll ungop
Hnsec 111 npoghuns K- ModIcem Gbinb Onpeoeier HeKOPPeKMHo, U Ynpasisiowuil, ocyujecmenis ynpaeienue akmusamu Kiuenma, Mosicen Haxooumscs 6 HegepHOM NOHUMAHUU
om K K pucky u oxcuoanuti K KacamenbHo 0OXOOHOCMU YRPAGIEHUs.

IloTHOTY M 10CTOBEPHOCTh YKA3aHHBIX CBe/Ie HHil MOTBE PKIAI0:

« » 20 roja

3anosnsiercs corpyannkom YK

JlonmycTuMBIii ypoBeHb pHcKa

« » 20 roja
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[punoxenue 3

k [opsiaxy onpeneneHus
HMHBECTHIIOHHOTO MPO(IISL KIIEeHTa

CrpaBka 00 MTHBECTHIIHOHHOM TIPO(dHIe KIMEeHTa

Nwms/nanMeHoBanne YUpeauTens ypaBIeHIs

JlaHHBIE JOKYMEHTa, YOOCTOBEPSIONIIETO JIMYHOCTHh

Ksamudunuposaunsrit uasectop: da [/ Her [J

¢msmaeckoro ymma/ OI'PH  ropummdgeckoro  imma:

1. Ha ocHOBaHMHU NPENOCTABICHHOW YUYpCAUTEIIEM YMpPABICHHUS AHKETHl WHBECTHUIIMOHHOTO MPOQIIL B IEIAX
ucnonHeHUs: JloroBopa IOBEpUTENBHOTO yrpaBieHus No oT (manee — JloroBop) ompeneneH

crenyronii IHBECTUIIMOHHBIN TPOQHIIB:

I/IHBCCTI/IHI/IOHHHﬁ TOPU3OHT

Bamora CTpaTCeruu HHBECTUPOBAHUSA

JlonmycTuMBbIi ypPOBEHb PUCKA

OxumaeMass  JOXOOHOCTh B  BaJIOTE
CTpaTerun

2. VYmpapusioumuid He TapaHTUPYET IOCTIKEHHUs oInpeeicHHON B MHBecTHIIMOHHOM mpo¢uie T0XOTHOCTH, Ha
KOTOPYIO PaCCUHUTHIBACT YUpPEANUTENb YIIPABICHHS, OT ONEpaLii ¢ (UHAHCOBBIMH HHCTPYMEHTAMH.

3. VYupeauremo ynpasieHHs: HEOOXOJIUMO MaKCHMaJIbHO ONEPAaTUBHO YBEIOMIIAThH Y IPABIISIONIEr0 00 N3MEHEHUU
uHopManuy, Ha OCHOBaHHMU KOTOPOHM olpeaeneH VIHBECTHIMOHHBIA NpoQuiab YUpeauTess YIpaBlICHHUS.
VYupasnstommii ”HGOPMHUPYET 00 OCBOOOXKIEHHUU OT JIIOOOH OTBETCTBEHHOCTH, CBS3aHHOH C HEMOJy4eHUEM

Takod MH(pOpMAIHH.

MHBeCTUIIMOHHBIN TPO(UIB ONPEICIICH:
Ynpapnsromuii:

/ /
Tloanuce N.O.®amunus
Jlama

C VHBeCTUIIMOHHBIM MPO(UIEM COTJIACCH:
VYupenurens ynpaBiaeHUs:
/ /

ITonnuce N.0.Damunus

Jlama
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